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Lender's antten agreement of applcable law  Borrower shall pay the amosnt of ol morgage insutanve premiums mn the
manner provided under pasagraph 2 hereol.

Any amounts disbursed by Lender pursuant to thic parszraph 7. with anterest theeeon, shall hecome addinonal
indebedness of Borrower secured by this Morigage  Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from 1 ender 1o Bosrower sequesting payaient thereal. and shall hear interest from the
Jdate of dishursement at the rate payable from time o ime on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event siuch amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1¢nder to incur any expense or take
any actior hereunder.

8. lnspection. Iender may make or cause to be made reasonable cnteies upon and inspextions of the Properiy, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thecefor rehated o 1 ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequuential, in connection with any
condemnation or other laking of the Property. or part thereol, o for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Vender.

In the event of a total 1aking of the Properiy. the proveeds shall be applied to the sums woured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial 12hing of the Property. unless Botrower and Lender
otherwise agree in writing. there shall be applicd (0 the sums secured hy this Morigage such proportion of the provecds
as is equal to that proportion which the amount of the sums cectired by this Mortgage immediately prior 1o the date of
1aking bears to the fair market value of the Property immeduately prior to the Jate of 1aking. with the balance of the procecds
paid to Borrower. N

1€ the Properly is abandoned by Borrower. of il. after notive by Leader to Borrower that the condemnor offers to make
an award or settle a chim for Jamages, Borrower failk to respond to 1 ender within 30 Javt after the date suwch notice is
maited. Lender is authorized to collect and apply the proveeds. at Lender's optiva. ¢ither to restoration or repair of the
Propesty or to the sums secured by this Mortgage

Unless ender and Borrower othemise agree in writing. any s'wh application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referted to in paragraphs 1 and 2 hereof o change the amount of
such instaliments.

16. Borrower Not Released. Extension of the ime for payment or modification of amortization of the sums wyiured
by this Mortgage granted by Lender (o any suvcessor in intered of Borroaer shall not operate (o release. in any manner,
the hiabdity of the original Borrower and Borrower's sucoessors in interest B ender shall not be required o commene
procecdings againu such sincessor or refuse to evtend time for payment o otheraise madify amortization of the sums
secured by this Mortgage by reawon of any demamd made by the original Borrower and Borroaer’s auncessees in interess

11. Fosbearance by Lender Not 3 Walver. Any forbxvarance by 1 ender in enercising any right of remedy hereunder. or
vtherwise afforded by applicable law. shall not he 2 waiver of o prechinde the exercise of any sxh right or remedy.
The provurement of insurance of the payment of taves or other liens or charges by Tender shall not he a wawer of 1 ender’s
right to accelerate the maturity of the indebrednes wecured by thie Mortgage

12. Remedies Comulative. All remedies provided tn this Mostgage are distit and cumulalive o any ther right of
remedy under this Mortgage or afforded by faa or equity. and may e crerciad convurrenthy . independently of sixcessively.

13. Seccessors and Assigas Bound: Joint and Several Liability: Captions. The covenanis and agreenents herein
contained shall bind. and the rights hereunder thall inure 1o, the respRuiivg sicvessors and assgm of Lender and Borroner,
subject to the provisions of paragraph 17 hereof Al cosenants amd agreements of Boreoaer shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convemene only and are rot to be used to
intcrpret or define the provisions hereof.

14. Nolice. Except for any notice required under applicable fra 10 be pven in anvther manaer, (2} any notRe ¢
Borrower provided for in this Mortgage shall be given by masding <uch note by cestified mait addiciwed 10 Bosrower at
the Property Addeess or at such other addrexs a8 Borroaer may deugnate by notine to Lender as peovinied heretn. and
(M any notice to Lender shall be given by certified mail return recaipe requested. toe 1 enders address sfated herein o to
soch other address as Lender may designate by noine to Bocroaer e provided herain - Any notice peovidad for in this

Mortgage shatl be deemed 1o have been given to Boreoraer o Iender when given in the manner &esignated herein

15. Uniform Morigage: Governing [aw: Severabdits. This form of morigaze combines un:foem covenants foe national
use and non-uniform cosenants aith limited varieas by jensdicton e coaditnie a umfom sunty infrument sosenng
real property  This Mortgage shall be goveracd by the Taa of the risdiction i which the Progerty is hxated  ln the
event that any provision of clause of this Mortgage or the Nete crefticts aith appinaMe faw, such coarter siall not affect
other provisions of thie Morrgage or the Nuote which can be geeen etfeet aizhoot the conficting prosision. and to this
end the provnions of the Mortgage amd the Nate ane Uegtazed te Fe wverable

16. Bomrower’s Copy. Bocroaer thall he furnihed 2 conferrmad
of evecution or after recordation herevt.

17. Transler of the Property: Avsumption. If all or any past of 1he Progerty of an interest therein i wid o transferred
by Borrower without Leader’s prior wntien woeawnt, cxcluding 120 the creatwn of 3 hen o envumbranve wbosdinate W
this Moetgage. tb) the creation of a purchase moads wecuris inzerest for household applramies. 1) 2 tramfer by devise.
Jescent of by operation of Ixa upon the death of a At teoant o ) the grant of any [caschoid intenest of three vears e Iess
M containing an oplion to parchase. Lender may. at | eader’s vption, Jelare all the sunre severad by thas Moctgage 1o be
ymmediately due and payable. 1ender shatl have waned swich option wuclerate i poroe to the wbe or transfer. Lemder
and the person to whom the Property i to be soid or transfered reach agroement 1 anting 1hat the cradit of such perwa
1 satisfantory to §ender and that the interest payable va the s sy ured Py thie Moctgape shall be at wwh rate as Fender
shatl request  §f Lender has waived the option o auisrate pon wled 1n the pazagraph 17, and f Bornvaers suoawwoe in
inicrest has execuled 3 aritten assumplion agreement accepted v weihing by 1 ender. 1 cndec skall release Bosroacer from all
obligations under this Mortzage 2ad the Note.

Il Lender exercises sinh optivn to acelerate. Peader shall il Bosroaer note of aoeeleratnn 1n xovrdange with
patagraph 14 hereof. Such notwe shall provide a peessd of not Toss than 30 dass from the Jare the mne v mailed within
which Bograaer may pay the sums declared due It Bocroagr faibs o pay avh sums peas to the evpiratioe of anch perad,
Lendes may. without further notne of demand oo Bornwaer. myvhe amy remedies peemotted By paragrapk 18 heeeof.

Non-Untrorst CoviNants  Borrower and Lender turthee covenant and agree as [ollows

18. Acceleration: Remedies. Fucepl as provided in paragiaph 17 kereol. upoa Botrower's breach of any covenant
or¢ agreement of Borrower in this Mortgage, including the covenants to pa) when doc amy oo secwred By 1hin Morigage.
Lender prior to acceleration shall mail notice lo Borromer a provided in paragraph 14 hereol specifiag: (1) the beeach:
12) the action required to cure such breach: (M) a date. not kess than 30 days from the dale the motixe is mailed to Borrower,
by which such breach munt be cured: and (3) that failure to cure such brcach on or before the date specificd in the notice
may reswit in acceleration of the suom secured by this Mortgage, losechnure by judicial pioceeding and sale of the Property.
‘Ihe notice shall furiher inform Botsower of (he right o reinlate ulter accebesation and the right to avert in the foreclonure
proceeding the non-evistence of 2 delault or any vther defease of Borrower to acceleration and foreclosure. If the Decach
ts not xured on or before the date specified in the notice. Lender at | ender™s option may declare i) of the sums secured by
this Mongage to be immediately due and parable without further demand and may foreslose thin Morigage by jpdcial
proceeding. Lender shall be entitled to collect in such proceeding all expemes of forechnure, ircludiog. but not limited lo,
rexonabic atforney’s fees. and cosis of documentary evidence. abatracts and tithe regotts. ald of whixh shall be additivaal sunt
sequred by this Morigage.

19. Bormower's Right to Reimtate. Nogwithstanding Leader’s acceleration of 1he sums sovured by thie Meortgage,
Borrower shall have the night (o have any provecdings tegun by §ende

wopy of the Note amid of this Muortgage at the time

£ o enforee s Morgape dewentinued ot any hiawe
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